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r,%$$424I State Office Building
Salt Lake City, Utah 84LI4

Re: Mined Lands Reclamation Bond -
Amax lulagnesium Corporati-on

Dear Jim:

In accordance with our conversation on the subject
bond, I am enclosing the following items for your further
handling:

1. Mined Lands Reclamation Act Bond No. L62 48 34
executed by Amax Magnesium Corporation as principal
and Firemen's Insurance Company of Newark, New
Jersey, dS surety.

2. Copy of General Conveyance, Bill of SaIe and
Assignment from NL Industrj-es, Inc. to Amax
Magnesium Corporation dated November 7, 1980,
transferring the property interests of NL at the
Rowley Operation.

As mentioned to you the other night, Mr. Toomey, who
executed the bond form on behalf of Amax Magnesium Corporation,
did so under his general capacity as a Vice-President of the
Corporation. Incidentally, Mr. Toomey has just recently
been elevated to the Presidency of Amax Magnesium Corporation.
The corporate seal is not maintained in the office in Salt
Lake City where Mr. Toomey resides. Therefore, it is not
included as a part of the bond form but this in no way detracts
from the authority of Mr. Toomey to execute the item on
behalf of the corporation.

OWG: dI
0608.02
Enclosures
CC: T. J. Frazer

w/enclosures

Very truly yours,

Gushee,

1,OO495
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GENERAL CONVEYANCE BILL OF SALE AND ASSIGNI'IENT

KN?I{ ALL MEN BY THESE PRESENTS that for good and valu-
able consideration, the receipt and sufficiency of which is.
hereby acknowledged, NL rNDusrRrEs, rNe., a New Jersey corpora-
tion ("Assignor'), with an office at 1230 Avenue of the Americasr
New Yorkr New York 10020, as Sellerr pursuant to Section 2.4 of
the Agreenent for the Purchase and Sale of Assets, dated as of
Novernber 7, 1980 ('Agreement" ), between seller and AMAX rNc.,
a New York corPoration ("Al{Axn) having an of f ice at AI'IAX Centerl
Greenw.ichr Connecticut 06830, as Buyer, does by these presents
sell, conveyr ESsign and transfer unto AHAX MAGNESfUM CORPORATION,

a Delaware corporation, having an office at 500 Lanidex plaza,

Parsippanyr New Jersey ("Assignee') iLs successors and assigns,
all of the movable property and rights related to Assignorrs
magnesium business including without limitation the facil:ities
located at Rowleyl Utahr at its offices located at Salt Lake City,
utahr dt a public warehouse at clearfield, utah, and its con-
signment stocks and warehouse inventories wherever located
('Assets"), to have and to hord the same unto Assignee, its
successors and assigns, forever.

Assignorl for its successor and assigns, does hereby

covenant and warrant that Assignee, upon the sal,e, conveyance,

assignment and transfer evidenced hereby, shall have good title
to all of the Assets owned by Assignor, free and crear of any

liens, charges and encumbrances, except as noted in the Agreement

elI

and _th.e_ Schedules thereto.
t i:STP''WT
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AND, for the consideration

its successors and assigns

ConveyaDC€1 Bill of Sale and

aforesaid, Assignor for it-

has covenanted and by this

Assignment does covenant

9tl
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with Assigneel its successors and assigns, that it will do, ex-

ecute and deliverr ot will cause to be done, executed and de-

livered, all such further acts, transfers, assignments and con-

veyances, pohrers of attorn€yr ?nd assurances, for the better
assuring, conveying and confirming to Assignee, its successors

and assignsr dll and singular the Assets as Assignee, its suc-

cessors and assigns, shall reasonably require.

8r

IN WITNESS WHEREOP, Assignor has executed and has

caused this General conveyance, BiIl of sale and Assignment

to be executed by its duly authoriz.ed off icer this //La"V
of November e 1980.

NL TNDUSTRTES, rNC.
( "ASSTGNOR" )

By

Tir

AI'IAX MAGNESTUM CORPORATION
( "ASSIGNEEi )

t'
By/.'6. V\C-.,.^;<
rff't€E-pREsrDFArr

la?
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STATE OF NEW YORK

COUNTY OF NEW YORK

)
:ss.:
)

On this .day of fu 
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corporation executed the same. to me that said
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STATE OF NEI{ YORK

COUNTY OF NEW YORK
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KNOW ALL MEN BY

CORPORATION

THESE PRESENCE,

as principal,
that the undersign"6 AltlAX MAGNESIUM

, Firenents Insnrance Conapany ofand Neiraric, New Jersey - - as

surety, are held and firrnl-y bourSi.lgrtorrfitf"'l!?ffdg Ytf,hh$vision of oil, Gas,

of Ssrenty-Eiqht & 08/100 dollars ($15'278.09and Mining, in the penal sum

for the payment of which sum,

severally bi.nd ourseives, our

assigns.

will and truly be made, we hereby jointly and

heirs, administrators, executorsr successorsr and

scri-bed as follorvs

THE CpNDITION OF THE ABOVE O.BI,IGATIp-I\L-LS-^Q-U-CE EhAt---qb?reas €he-above 1q, Indrr.stries,Inc., the abovenanpd princrtrnl's predecessor an rnteresfr.
n^arncA-prineipal did on the l6th day of April 19 79, f ile wiEh the

Divisicn of Oil, Gas, and Mining a "Notice of Intention to Commence Mining

Operations" and a "Mining and Reclamation P1an", to secure authorizati-on to en-

gage in mining operations in the State of Utah, under the terms and provisj.ons

of the Mined Land Reclamation Acti that in said Notice the principal estimated

that 640 acres of land will be affected by mining. Said land is de-

in Exhibit rrArr attached hereto.

NOI^I, if the said principal shalL satisfactorily reclaim the above men-
tioned lands affected by mining by sai<i principal in accordance r,qith the Mining
and Reclamation Plan and sha11 falthfully perform all requirements of the Mined
Land Raciamation Act, and ccmpl-y with the Rules and Regulations adopted in ac-
cordance therewith, then this obligation shall be void; otherwise it shall re-
main j-n ful1 force and effect until the reclamation is eompieted as orrtlined in
the approved Mining and Recl-amatj.on Plan.

If the said approved plan prcvides for reclarnation of the land affected
on a piecemeal or cyclic basis, and said land is reclairned in acco:'dance with
such p1an, then this bond may be reduced periodically.

ln the corrve.rse, if the sa3d pian provides f;:r a graduai irrcrease in
the area of the land affected or increased reclamation work, then this bond may

accordingly be increased with the written approval of the sur.ety conpany,

NOTE: Where one signs by virtue,rf Polver of Attorney for a surety
company, such Power of Actcrney must be filed r^rith this bond. If the principal
is a corporation, the bond sha1l be executed by its duly authorlzed officers with
the seal of the corporation affixed.

AMN( }4AQ{ESIUM CORPORATION

Date:11-30-82

Firemen's Ittsurance Company of Newark,

.tr

0ff
Eileen P.

rcial of
l,Iright

i.,-Glilon

PrincipaJ- (Cornpany)

Cornpany 0f{iciaI - position

:\;
:/ ;t ,

A+ lnul

Date: llovember 'L7, L9t2 By:

100500



;INANCIAL STATEMENT

Cash. .

Bonds and Stocks
Interest, Dividends &

RentsAccrued...
,AgentS Balances Receivable

Reserve for Loss Expenses
Reserve for Taxes & Expenses .. . .

Reserve for Other Liabilities

72,079,552
18,624,264
23,698,391

Real Estate Total Liabilities ... ... .. . . $ 914,323,167capirar . 
-j5p00pooSurplus. 295,727,594

Policyholders Surplus .... --- 310,?2?,5U

Other Assets.

'Iotal Admitted Assets $ 1,225,050,701 Total Liabilities, Capital & Surplus. . $ t,225,050,701

TSTATE OF NEW YORK 'l
ISOUNTY OF NEW YORK } SS:
r3lTY OF NEW YORK )
F.M. Colalucci, being duly sworn says: That he resides in Glen Head, New York and that he is Vice President and
t3ontroller of FIREMEN'S INSURANCE COMPANY OF NEWARK, NEWJERSEY, that said Company is a Corpora-
tion duly organized, existing, and engaged in business as a Surety byvirtue of the Laws of the State of NewJersey and
has duly complied with all the requirements of the Laws of said State and the Laws of the State of

U UqII applicable to said Company, and is duly qualified to act as Surety under such laws; that
said Company has also complied with and is duly qualified to acl as Surety under the Act of Cor'gress approved July
30,1947,6 U.S.C. secs. 6-13 to qualify as sole surety on recognizances, stipulations, Bonds and undertakings
permitted or required by the laws of the United States, to be given with one or more sureties; and that the foregoing is a
I'ull, true and correcl statement of the financial condition of said Company on the 31st day of December 1981 to the best
of his knowledge and belief.

liworn to before me this 11th
day March 1982

:i^to*. fn ne-Cat

,*i*iirir,
z;j*:,$

CERTIFICATESusan M. McCarthy
A Notary Public of New Jersey

My Commission Expires Feb. 17, 1987

Vice President and Controller

Firemens Insurqnce compcmy of Newcrk, New Jersey
AS OF

DECEMBER 31. 1981

ASSETS

$ 5,024,718
1 ,082,566,131

11,949,433
89,411,470
11,580,000
24,519,949

LIABILITIES, CAPITAL & SURPLUS

Reserve for Unearned Premiums . . g 248,299,192
Reserve for Losses 551,631,779

Oounty of I{er,'r York
litate of New York

SURETY ACKNOWLEDGMENT

) 
ss:

Novembe r
0ity of IIew York

On this ITth day.of
r 16rr u

U 
in the year 19 "

tlefore me personally came
I{'ilaan D I^I

to me known, who, being by me duly sworn, did depose and say that he resides in New York, liew York
; that he is the Attorney of Firemen's Insurance Company of Newark, New Jersey, the corporation

described in and which executed the attached instrument; that he knows the corporate seal of the said corporation;
that the seal affixed to the said instrument is such corporate seal; and that it was so
Directors of the said corporation, and that he signed his name thereto by like

?;IO]\{AS BUCKLEY
tiotary Pubiic. S:ate of Irlew yorl

lic. .i1-{r o56 I 5

- Q\:iifieJ iu Ouccns Counry

^Ccrr,.l_luj 
ir l{erp yorii Crunty

Conni,sic. i*ni-- ti-- o^ '^-,

100501
Itrinled in U.S.A.21 BONO 716H



f rremen's Insurqnce Uompany oI NewcrK, l\ew Jersey
. 80 Mai -Lane, New York, New York 38

GENERAL POWER OF ATTORNEY

Know all men by these Presents,Thailhe FTREMEN'S INSURANCE COMPANY OF NEWARK. NEW

JERSEY has macle. constituted and appointed. and by these presents does make. constitute and appotnt

Eileen P. Wright of Nev,l York, N*r York

its true and lawful attorney for it and in its name. place, and stead.to execute on behalf ol the said Company, as surety, bonds'
undertakings and contracts of suretyship to be given lo

all obligees

provided that no bond or undertaking or contract ol suretyship executed under this authority shall exceed in arnount the
sum of Un5;nited b1lars.

This Power of Aftorney is granted and is signed and sealed by facsimile under and by the authority_of the_tollowing Reso
tution adopted by the Board ofbirectors of the FIREMEN'S INSURANCE COMPANY OF NEWARK, NEW JERSEY at a meet-
ing duly called and held on the 20th day of February, 1975.

-RESOLVEO, that lhe Chairman of the Board. the vice chairman of the Board, the President, an Executive vtce Presidenl or a senior vice Pres-

id€nt ot a vice President of the company. be' and lhat €ach or any ot them heteby is aulhotized lo execute Powets ot Attorney Qualifying the anot-
n€y named in the given power ol Aflorney to execute in behalt ot FTREMEN'S INSURANCE COMPANY OF NEU/ARK. NEW JERSEY. bondr. uncter-

takings and all contracts of suretyship: and thar an Assistant Vice President. a Secretary or an Assistant Secretaty be. and lhal each or any of them here-
by is, authorized to attest lhe execution of any such Power ot Attorney, anct to atrach thereto the seal ot the Company.

FURTHER RESOLVED. that the signatures ot such otfrcers ancl the seal of the Company may be aflixed to any such Power of Attotney or to any '
certificate relaling thereto by facsimile, and any such Power of Attorney or cerjif rcate bearing such facsimile signatures ot tacsimile seal shall be valid
and bindtng upon the company when so aflixed and in the luture wtth respect to any bond. underlaking or contract of suretyship to which it is attach'
ed."

In Witness Whereof, the FTREMEN'S INSURANCE COMPANY OF NEWARK, NEW JERSEY has caused its official seal
to be hereunto affixed and these presents to be signed by one of its Vice Presidents and aftested by one of its Asistant Vice
Presidents this 3rd day of January, 1979

FIREIVEN S INSURANCE COMPANY OF NEWARK. NEW JERSEY
Attest

By____Jfu( ,t/ )<
t/ T H sreohens. Assistant vrce Ptes'dent M.L Fotd. Vce-Ptesidenl

STATE OF NEW YORK.

COUNTY OF NEW YORK.

On this 3rd.day of January, 1979, before me personally came M.L. Ford, lo me known, who being by me duly swom,
did depose and say tnat he resldes in Summit, in the County of Essex, State ot New Jersey, at 768 Springlield Avenue; thai
he is a Vice-pr-esident of the FTREMEN'S tNSURANCE COMPANY OF NEWARK, NEW JERSEY, the corooration described
in and which executed the above instrument; that he knows the seal of the said corporation; that lhe seal affixed to the said
instrument is such corporate seal; that it was so affixed by order of the Board ol Directors of said corporation and that he

signed his name thereto by like order.

CERTIFICATE

l, the undersigned, an Assistant Secretary of the FIREMEN'S INSURANCE COMPANY OF NEWARK, NEW JERSEY'
a New Jersey corporation, DO HEREBY CERTIFY that the foregoing and attached Porver of Attorney remains in full force
and has not been revoked; and furthermore that the Resolution of the Board of Directors, set torth in the said Power ol At-
torney, is now in force.

Signed and seated at the City o{ New York. Dated the ITth day of November , 19 P 1OOSOa

J'n"'r 
-*,* ?r. X*

2 '4 ...S / ./ James M Keane Asststant Secrelary
2r,f .,-,.:- (/
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